KnioueBoit UHPOPMALUNOHHDIN [OKYMEHT
0 NaeBOM MHBECTULUOHHOM dOHAe

Paspgen 1. O6wue ceegeHunn

KntoueBoi MHGOPMALMOHHbBIN OKYMEHT

no coctoaHuto Ha 30 aHBapA 2026 roga

NHbopmauma B BUAe HACTOAWErO [AOKYMEHTa NpefoCTaBAfeTCs B COOTBETCTBMM €  TpeboBaHMAMM
3aKoHogaTtenbcTea. MHbopmauma npuBedeHa [AAA  OMMCAHWA  XapaKTEPUCTMK W PUCKOB  MaeBoro
WHBECTULMOHHOrO ¢OoHAA, a TaKkKe [A1A BO3MOXKHOCTM €ro CPaBHEHUA C  APYTMMU  UHCTPYMEHTaMu
WHBECTMPOBAHMUS.

OTKpbITbIA NaeBoO MHBECTULMOHHbLIA GOHA, PbIHOYHbIX (GUHAHCOBbLIX WMHCTpymeHToB «[lepBas — PoHpf
KOHCepBaTMBHbIN C BbiNiaTon goxoga» nog yrnpasneHnem AO YK «Mepsaa»

Pasgen 2. BHumaHue

1. Bo3BpaT M A40XOAHOCTb MHBECTULMI B MaeBOM MHBECTULMOHHbIN GOHA He rapaHTUPOBaHbl rOCyAapCcTBOM UK
WMHBIMW INLAMMU.

2. Pe3ynbTaTbl MHBECTMPOBAHMA B NPOLLIOM He OnpeaenstoT Aoxoabl B byaywem. CTOMMOCTb MHBECTULIMOHHbIX
naeB MOXeT YBeNYMBATLCA M YMEHbLLIATbCA.

3. Bbl MOKeTe noracuTb MHBECTULIMOHHbIE Nan NaeBOro MHBECTULMOHHOTO GpoHAa B /1060 pabounii AeHb.

4. Nepen, npuobpeTeHMem MHBECTULMOHHbLIX NAeB NMaeBOro MHBECTUUMOHHOro ¢doHAa cneayeT BHUMATE/IbHO
03HAaKOMWUTbCA C NpaBUAaMWU AOBEPUTE/ILHOIO YNpaBAeHUA AaHHbIM (GOHAOM, PasMELleHHbIMM Ha canTe
https://www.first-am.ru/individuals/fund/conservative-fund-with-income-payment/documents.

Paspgen 3. UHBECTULMNOHHAA cTpaTerma

1. Peanusyetca cTpaTerns akTUMBHOrO ynpasnaeHua. Lenb WMHBECTUMUMOHHON cTpatermm ¢oHOa - nosy4vyeHue
[oxo4a Npyv MHBECTUPOBAHUKM MMYLLECTBA, cocTaBaatowero PoHa, B 06beKTbl, NpeaycMmoTpeHHble paBuaamum
[,0BEpUTENbHOrO ynpasaeHua OOoHAOM, PYKOBOACTBYACb MPUHLUMNOM — «HAUAYYLIEE COOTHOLUEHUE PUCKOB U
OXMAaeMOM AOXOAHOCTN OTAENbHOIO aKTUBa».

2. 'HBeCcTUpOBaHME NPENUMYLLECTBEHHO B 06AUraLMmN POCCUMCKUX IMUTEHTOB, HOMUHUPOBAHHbIE B POCCUIACKUX
pybnsix, a TakkKe npaBa TpeboBaHUA (AeOUTOPCKYIO 3a40/1KEHHOCTL) MO AOrOBOPaM Peno, NPeaMeTOM KOTOPbIX
ABNAOTCA 06/1Mraunm, U KIMPUHroBble cepTUdUKaTbl y4acTMa NO A4OroBOpam peno.

3. AKTMBbI NaeBOro MHBECTULMOHHOTO $OoHAa MHBECTUPOBaHbI B 49 06beKT(0B/a).

4. KpynHeliwne 06bEKTbI MHBECTUPOBAHUA B aKTUBAX

donsa ot

HanmeHoBaHWe 06beKTa MHBECTUPOBAHMUA 0
aKTnBeos, %

Jebutopckas 3a401KeHHOCTb Mo caenkam PEMNO 37,50
MWHWUCTEPCTBO ®UHAHCOB HUMKEFOPOACKOW OBNACTM, loc. obanraumm cybbektos PO, RUOOOA10DIA3 5,07
MWHWUCTEPCTBO ®UHAHCOB POCCUNCKOW SEAEPALLMN, Toc. /6 PP, RUDDOA10D4AZ9 4,32
FOCYOAPCTBEHHAA KOPMOPALMA PA3BUTKA "B36.PP", Obanraumnm rocysapCcTBEHHbIX KOpnopauuii, 3,68
RUOOOA10B8D9
AKumoHepHoe 06LecTso "POCCUNCKNIN CENbCKOXO3AMCTBEHHbIN BAHK", O6aMraLmm poccuitckmx xos. 367
obuiects, RUOODOA107S10 !
Paspen 4. OCHOBHble UHBECTULMOHHbIE PUCKU

Bua pucka BepoATHOCTb peanmsaunm pmcka Ob6bem noTepb NpU peanmnsaumnm pmcka
KpeguTHbiit CpeaHss HusKkuni
MpoLEeHTHbIN Bbicokasn HusKkuni
PucK nnkesmngHocTm CpegHas HusKkuni

PucK KoHTpareHTa Hwn3skan HusKkuni




Paspen 5. OcHOBHble pe3ynbTaTbl UHBECTUPOBAHUA

JloxoaHOCTb 3a KaneHaapHbIi rog, % [oxoaHocTb 3a nepuoa, %
40 OTK/IOHeHWe A0XO4HOCTH
Neobmo JoxoaHOCTb oT
30 proA NHBECTULNIA MHOEKCA
23 nHbnauMm <1>
5 <1>
0 12.7 1 mecauy 1,40 1,08 0,16
10 ’ 3 mecsua 4,09 3,03 0,21
4.5 6 mecALes 8,46 6,95 20,04
0 1roa 21,85 17,20 3,02
10 3 roga
2023 2024 2025 5 ner

* DOXOAHOCTb 3a MepBbli rof paccunTaHa ¢ Aatbl popmmposaHua:15.05.2023.

1. PacyeTHan CTOMMOCTb MHBECTUUMOHHOro nas: 51 312,04 py6 .

2. Pe3ynbtaTbl WHBECTUPOBAHWUA He YYUTLIBAIOT KOMWUCCUMU, YAEpXKMBaemble NPU BblJaye W noraweHuu
WHBECTMLMOHHbIX MaeB MaeBoro MHBECTUUMOHHOIO doHAa (CKMAKM U HagbaBKK). YKasaHHble KOMUCCUWU MOTYT
YMEHbLLATb JOXOA OT MHBECTULMIA.

3. CTOMMOCTb YMCTbIX aKTUBOB NaeBOro MHBECTULMOHHOIO poHaa: 2 203 848 728,11 py6 .

4. [oxop pacnpepensetca cpeau Bnagensues WMHBECTUUMOHHbLIX NaeB MNPONOPUUOHANbHO KOANYeCTBY
NHBECTULMOHHbBIX NaeB, NPUHAANEXALWMX UM Ha AaTy onpeaeneHua Aul, MMeoLWKUX NpaBo Ha nosay4vyeHue
Joxopaa.

Cnucok nuu, umerowmx nNpaso Ha nonyvyeHwe [oxopa, cocTtaBnseTcA B cayvyae Haanuma [loxoaa B OTYETHOM
nepuoae, Ha OCHOBaHUM AaHHbIX peecTpa BAagenbues MHBECTUUMOHHbBIX NaeB MO COCTOAHWUIO HA MOCAeLHWI
pabounit AeHb oT4eTHOro nepuoaa. MepBbiIM OTYETHBIM NEPUOLOM MPU3HAETCA MEpPUOoA C AaTbl 3aBepLUEHUA
(oKoHYaHUsA) popmmrpoBaHua PoHAa 40 AATbl OKOHYAHUA KaNeH4apPHOro KBapTasa, C/iefyloLLero 3a KBapTaiom,
B KOTOPOM 3aBeplleHo (OKoH4YeHo) dopmupoBaHne PoHAa BKAOUUTENBHO. B AanbHelwem nog OTYETHbIM
nepumoaom, 3a WCKAIOYEHMEM NOCNEAHEro, MOHMMAETCA KaKAblil KaneHpapHbli KBapTan. B cayyae
BO3HWKHOBEHWA OCHOBaHMA MpeKkpaweHna PoHaa B TeYeHMe OTYETHOro nepuoaa, Mo OTYETHbIM Nepuoaom
NOHMMAETCA Nepuos C NepBoOro AHA OTYETHOrO Nepuoga [0 AaTbl, NPeawecTByOWeN faTe BO3HUKHOBEHMA
OCHOBaHWA NpekpaweHna PoHaa, BKAOYMUTENBHO.

Boinnata [oxoga Avuam, MMelwmMm npaBo Ha nonydyeHuve [loxona, OCYLLECTBAAETCA B POCCUMUACKUX pybnax B
TeyeHue 20 (ABaALaTb) paboumnx AHEM HAUMHAA C AaTbl OKOHYAHMA OTYETHONO NepMoaa.

Boinnata [loxoaa ocywecTBaseTca nyTem ero nepedyncieHns Ha 6aHKOBCKUIA cHeT, PEKBU3UTbI KOTOPOFO YKasaHbl
B peecTpe BnajesnbLes MHBECTULMOHHBIX Naes. B ciyyae, ecin ceefeHmA 0 pekBU3UTax BaHKOBCKOro cyeTa aAna
nepeuncnenns [loxoga He yKasaHbl, YKa3aHbl HEBEPHble PEeKBU3UTbI BAaHKOBCKOro cyeTa, TEYEHME CPOKa Ha
Bbiniaty Jloxoaa, nNpeaycMOTpeHHoro absauem  WeCcTHaguaTblM  HacToAwero noanyHkta [pasun,
NPUOCTAHAB/IMBAETCA CO AHA, KOraa YNpaBaatowaa KOMNaHUA y3Hana 0 HEBO3MOXKHOCTU OCYLLECTBUTb BbINIaTy
Joxopa v po AHA, cnepylolero 3a AHEM NOJyYeHUA Ynpasasawowein KomnaHWe HeobxoauMMbiX CBeAEHUI O
pekBmn3nTax 6BaHKOBCKOro cyeTa AnA nepeymcneHma [loxoaa.

Paspgen 6. Komuccun

Komunceunmn, onnaynsaemole oguH pas3 Komucecumn, onnadumsaemole Ka)Kﬂ,bIﬁ rog

npu npuobpeTteHnn

WHBECTULLMOHHOTIO He B3UMaeTcs
nas (Hapb6aska) BO3HarpaxXAeHWA 1 pacxoapl, nognexalme

onnaTe 3a CYeT aKTMBOB NaeBoro A0 1,65 % BKAIOYUUTENBHO
fpu norawexn WHBECTUMLMOHHOrO poHAa
WHBECTULLMOHHOTIO He NpUMeHseTca
nas (ckuaka)

Pasmep KOMMUCCUI1 YKa3aH B NPOLLEHTaX OT CTOMMOCTM YUCTbIX aKTUBOB MNaeBOro MHBECTULMOHHOTO GOHAa.
MoapobHble yCNOBMA YKa3aHbl B NpaBuiax 40BEPUTENIbHOMO YNPaBAeHNA NaeBbiM MHBECTULMOHHbBIM GOHAOM.






Pasgen 7. UHasa nipopmauus

1. MMHUManbHaA cymMa AeHEXHbIX CPeACTB, nepeaadyein KOTopon B onaaty MHBECTULMOHHBIX Naes nocne AaTbl
3aBeplueHna (oKoH4yaHus) dopmuposaHna PoHaa obycnosneHa Bblgavya MHBeCTMUMOHHbLIX naes: 50 000
(nAaTbgecaT ThicAu) pybnen.

2. Bbl MoKeTe 06MeHATb MHBECTULIMOHHbIE Nan ¢OoHAa Ha MHBECTULMOHHbIE Mau:

OMWN® pbIHOYHbBIX PUHAHCOBBIX UHCTPYMeEHTOB «[MepBas — PoHA aKUMii C BbINAATOW A0X0Aa»;

ONN® pbIHOYHBIX PUHAHCOBBIX MHCTPYMEHTOB «[lepBas — PoHA obanrauunii ¢ BbiniaTon goxoaa;

OMWN® pbIHOYHbBIX GPUHAHCOBBIX MHCTPYMEHTOB «[lMepBasn — PoHA, B3BELLEHHDbIN C BbINAATOM A0X0Aa»;

OMUN® pbIHOYHbBIX GPUHAHCOBBIX MHCTPYMEHTOB «MepBas — POHA, CMeLIaHHbIN € BbINATON 40X043%;

OMNMWN® pbIHOYHbBIX GPUHAHCOBBIX MHCTPYMEHTOB «[lMepBan — PoHA, BaNOTHLIX 06MraLMiA ¢ BbINAATON A0X0A3» NOA
ynpasneHnem AO VYK «lepsas». MMoapobHble ycnoBua obOmeHa YyKasaHbl B NpaBuaax O0BEepPUTENIbHOrO
ynpasaeHuA NaeBbiM MHBECTULNOHHBIM GOHAOM.

3. lMpaBuna AOBEPUTENbHOIO YNpPaBAEHUA MNaeBbiIM MHBECTUUMOHHbIM GOHAOM 3aperncTpupoBaHbl baHkom
Poccnmn 30.03.2023 r. 3a Ne 5324

4. NaeBON MHBECTULMOHHbIN ¢doHA chopmmnposaH 15.05.2023 r.

5. WHbopmaumio, noAanexallyld PacKpbITUIO M NPeAoCTaBAEHMIO, MOMXKHO MNOAYyYMTb Ha  caiiTe
https://www.first-am.ru/, a Takxe B mecTax npvema 3asaBoK Ha npuobpeTeHne 1 noraweHne MHBECTULMOHHbIX
naes.

6. YnpaBnatowan KomnaHusa - AKUMOHepHoe obuiectBo «Ynpasastowas KomnaHua «lepBas», NMUEH3MA Ha
OCYLLECTBNEHME AEATENBHOCTM MO YNPaBAEHWUIO UHBECTULMOHHbIMW GOHAAMM, NAEBbIMU MHBECTULMOHHbLIMM
$boOHAAMM U HerocyaapcTBeHHbIMM NEHCUMOHHbIMM doHZamn oT 12 ceHTAbpsa 1996 roma Ne21-000-1-00010,
BblagaHa PKLUB Poccuun. Agpec-123112, r. MockBa, BH. Tep. . MyHULUMMANbHbIN OKpyr [pecHeHCKnin, Hab.
MpecHeHcKasn, a. 12, stax 40. TenedoH - 8 (800) 301 16 16; 7 (495) 258 0534. Caut - https://www.first-am.ru/.

7. CneuManusnMpoBaHHbIN Aeno3uTapuit - AKUMOHepHoe o6uectBo «ChneuuanmM3MpoBaHHbIA Aeno3uTapuit
«MHOUHUTYM», https://specdep.ru/.

8. Inuo, ocyliecTensolee BeAeHWe peecTpa BAagesblLeB MHBECTUUMOHHbIX Naes - AKuMoHepHoe 06LWwecTBo
«CneunannsmposaHHblii genosutapuin < UHOUHUTYM», https://specdep.ru/.

9. Hap3op M KOHTPO/b 33 AeATENbHOCTbIO YMNPaBAAIOWENA KOMNAHWW MAEBOrO MHBECTUUMOHHOrO ¢oHAa B
CcOoOTBEeTCTBMM C nognyHKToM 10 nyHKTa 2 ctatbM 55 ®PepepanbHoro 3akoHa "O6 WMHBECTULMOHHbIX ¢doHAaax"
ocywectenseT baHK Poccum, calit www.cbr.ru, Homepa TenedoHos 8 800 300-30-00 (KpyrnocyTouHo, 6ecnnatHo
AN 3BOHKOB M3 perMoHoB Poccuu), +7 499 300-30-00 (KpyrnocyTo4HO, B COOTBETCTBMU C Tapudamm Ballero
onepatopa), 300 (KpyrnocyToyHo, 6ecnnatHo AnA 3BOHKOB € MOBUAbHbIX TenedoHoB).

<1>70%*npupoct nugekca RUONIA (Ruble OverNight Index Average) + 30%*npupocT nHaekca RUFLCBTRAAA (MHaekc
MocBupxu KopnopatmeHbix O6aunraumin RUFLCBTRAAA). o 30.10.2025 roga CTaBKa A€HEXKHOTO pblHKa MOCKOBCKOM Bupu
RUSFAR. o 25.04.2025 roga 85% npupocT MHAeKca rocysapcTBeHHbIX 06anraumin (< 1 roga) - COBOKYMHbIN 40X04,
(RUGBITR1Y) + 15% npupoct MHaeKca KopnopaTUBHbIX 06aunraumii (< 1 roga, peruTuHr 2 B-) - COBOKYMHbIM 40X04,
(RUCBITR1Y)



